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Independent Auditor's Report

To the Board of Trustees
Barton Hills Village, Michigan

Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Barton Hills Village, Michigan, as of and for the year ended
March 31, 2024, and the related notes to the financial statements, which collectively comprise the Village's
basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of Barton Hills Village, Michigan, as of March 31, 2024, and the respective changes in its financial
position and, where applicable, cash flows thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of the
Vilage and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America and for the design,
implementation, and maintenance of internal confrol relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Village's ability to continue as a
going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of infernal
confrol. Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.
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Board of Trustees
Barton Hills Village, Michigan

In performing an audit in accordance with generally accepted accounting standards, we:
e Exercise professional judgment and maintain professional skepficism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Village's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Village's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and fiming of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and other required supplemental information, as identified in the table of contents, be
presented to supplement the basic financial statements. Such information is the responsibility of management
and, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, which considers it fo be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Respectfully,

'7/5{ "l Pl

PSLZ PLLC
Certified Public Accountants
September 9, 2024
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Management’s Discussion and Analysis

As management of Barton Hills Village, we offer readers of Barton Hills Village's financial
statements this narrative overview and analysis of the financial activities of Barton Hills
Village for the fiscal year ended March 31, 2024.

Financial Highlights

e The assets of Barton Hills Vilage exceeded its liabilities at the close of the most
recent fiscal year by $2,913,462 (Net Position).

e As of the close of the current fiscal year, Barton Hills Village's governmental funds
reported combined ending fund balances of $1,311,630, an increase of $37,681.

e Af the end of the current fiscal year, unassigned fund balance for the general
fund was $737,058, or 56 percent of total general fund expenditures.

Overview of the Financial Statements

This discussion and analysis are infended to serve as an infroduction to Barton Hills
Village's basic financial statements. Barton Hills Village's basic financial statements
comprise three components: 1) government-wide financial statements, 2) fund
financial statements, and 3) notes to the financial statements. This report also contains
other supplementary information in addition to the basic financial statements
themselves.

Government-wide financial statements. The government-wide financial statements are
designed to provide readers with a broad overview of Barton Hills Village's finances, in
a manner similar to a private-sector business.

The statement of net position presents information on all of Barton Hills Village's assets
and liabilities, with the difference between the two reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the
financial position of Barton Hills Village is improving or deteriorating.

The statement of activities presents information showing how the government’s net
position changed during the most recent fiscal year. All changes in net position are
reported as soon as the underlying event giving rise to the change occurs, regardless of
the timing of related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will only result in cash flows in future fiscal periods (e.g.,
uncollected taxes and earned but unused vacation leave).



Both of the government-wide financial statements distinguish functions of Barton Hills
Vilage that are principally supported by taxes and intergovernmental revenues
(governmental activities) from other functions that are intended to recover all or a
significant portion of their costs through user fees and charges (business-type activities).

The governmental activities of Barton Hills Village include general government, public
safety, public works and other activities. The Village has no business-type activities.

The government-wide financial statements can be found on pages 8 and 9 of this
report.

Fund financial statements. A fund is a grouping of related accounts that is used to
maintain confrol over resources that have been segregated for specific activities or
objectives. Barton Hills Village, like other state and local governments, used fund
accounting to ensure and demonstrate complionce with finance-related legal
requirements. All of the funds of Barton Hills Village are governmental funds.

Governmental funds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial
statements. However, unlike the government-wide financial statements, governmental
fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the
fiscal year. Such information may be useful in evaluating a government’s near-term
financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
funds with similar information presented for governmental activities in the government-
wide financial statements. By doing so, readers may better understand the long-term
impact of the government’s near-term financing decisions. Both the governmental
fund balance sheet and the governmental fund statement of revenues, expenditures,
and changes in fund balances provide a reconciliation to facilitate this comparison
between governmental funds and governmental activities.

Barton Hills Village maintains four individual governmental funds. Information is
presented separately in the governmental fund balance sheet and in the
governmental fund statement of revenues, expenditures, and changes in fund
balances for the General Fund, Public Improvement Reserve Fund, and Major Street
Fund and Local Street Fund.

Barton Hills Village adopts an annual appropriated budget for its general fund and
special revenue funds. A budgetary comparison statement has been provided for the
general fund to demonstrate compliance with this budget.

Notes to the financial statements. The notes provide additional information that is
essential to a full understanding of the data provided in the government-wide and fund
financial statements. The notes to the financial statements can be found on pages
13 -30 of this report.



Government-Wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a
government’s financial position. In the case of Barton Hills Village, assets exceeded
liabilities by $2,913,462 at the close of the most recent fiscal year.

A significant portion of Barton Hills Village's net position (64 percent) reflects its
investment in capital assets, net of debt (e.g., land, buildings, infrastructure, and
equipment). Barton Hills Village used these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. Although Barton Hills
Village's investment in its capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate these liabilities.

2024 2023

Current and Other Assets $ 1,320,805 $ 1,303,750
Capital Assets 1,861,817 1,788,220

Total Assets 3,182,622 3,091,970
Deferred Outflows 2,256 3,858
Long-term Liabilities 223,180 159,845
Other Liabilities 9,175 29,801

Total Liabilities 232,355 189,646
Deferred Inflows 39,061 71,104
Net Position:
Net Investment
in Capital Assets 1,861,817 1,788,220
Restricted 574,572 653,572
Unrestricted 477,073 393,286

Total Net Position $ 2,913,462 $ 2,835,078




The government’s net position increased
shown in the table below:

by $78,384 during the current fiscal year as

2024 2023

Program Revenues:

Charges for Services $ 241,328 $ 242,870

Operating Grants & Conftributions 135,000 126,131
General Revenues:

Property Taxes 880,035 741,354

State Shared Revenues 34,413 42,353

Unrestricted Investment Earnings 44,436 9.822

Franchise Fees 10,138 10,180
Total Revenues 1,345,350 1,172,710
Program Expenses:

General Government 489,447 596,396

Public Safety 1,598 6,500

Public Works 749,240 492,533

Recreation & Cultural 26,681 26,895
Total Expenses 1,266,966 1,122,324
Change in Net Position $ 78,384 $ 50,386

Governmental activities. In fiscal year 2024, governmental activities increased Barton
Hills Village's net position by $78,384 as compared to a $50.386 increase in the prior
year. The current year reflects an increase in the net pension liability of $35,495 due to
changes in assumptions used and experience rates.

Financial Analysis of the Government’s Funds

As noted earlier, Barton Hills Village used fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.

Governmental funds. The focus of Barton Hills Village's governmental funds is to provide
information on near-term inflows, outflows, and balances of spendable resources. Such
information is useful in assessing Barton Hills Village's financing requirements. In
particular, unassigned fund balance may serve as a useful measure of a government’s
net resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, Barton Hills Vilage's governmental funds
reported combined ending fund balances of $1,311,630, an increase of $37,681 in
comparison with the prior year.

The general fund is the chief operating fund of Barton Hills Village. At the end of the
current fiscal year, unassigned fund balance of the general fund was $737,058.
Unassigned fund balance represents 56 percent of total general fund expenditures.



General Fund Budgetary Highlights

The General Fund original adopted expenditure budget was amended to increase by
$79,000 for maintenance staff and equipment. The original adopted revenue budget
remained unchanged at fiscal year end.

Capital Asset and Debt Administration

Capital assets. Barton Hills Village’'s investment in capital assets for its governmental
activities as of March 31, 2024, amounts to $1,861,817 (net of accumulated
depreciation).  This investment in capital assets includes land, buildings, water
improvements, and equipment. Additions to capital assets in fiscal year 2024 of
$217,552 include improvements to the employee houses and water tower structural
improvements and painting. Details to the Village's capital assets are continued in the
notes to the financial statements on page 21.

Long-term debt. At the end of the current fiscal year, Barton Hills Vilage had total long
term debt outstanding of $11,520, which consisted of accumulated unpaid sick and
vacation pay.

Economic Factors and Next Year's Budgets and Rates

The Village has adopted a balanced budget for the 2024/2025 fiscal year and has
budgeted for an increase in property tax revenues as a result of increasing taxable
values within the Village. The Village has also budgeted for a slight increase in state
shared revenues for the upcoming fiscal year. These factors were considered in
preparing Barton Hills Village's budget for the 2024/2025 fiscal year.

Requests for Information

This financial report is designed to provide a general overview of Barton Hills Village's
finances for all those with an interest in the government’s finances. Questions
concerning any of the information provided in this report or requests for additional
financial information should be addressed to the Barton Hills Village Board.
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BARTON HILLS VILLAGE

Statement of Net Position

March 31, 2024

ASSETS
Cash and Cash Equivalents

Receivables (Net of Allowance for Uncollectibles):

Accounts

Capital Assets (Net of Accumulated Depreciation)

Total Assets

DEFERRED OUTFLOWS
Deferred Outflows Related to Pensions

LIABILITIES
Accounts Payable
Noncurrent Liabilities:
Compensated Absences
Net Pension Liablity
Total Liabilities

DEFERRED INFLOWS
Deferred Inflows Related to Pensions

NET POSITION
Net Investment in Capital Assets
Restricted-Major and Local Streets
Restricted-Capital Projects
Unrestricted

Total Net Position

8

Governmental
Activities

1,290,661

30,144
1,861,817

3,182,622

2,256

9,175

11,520
211,660

232,355

39,061

1,861,817
296,941
277,631
477,073

2,913,462

The notes to the financial statements are an integral part of this statement.
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BARTON HILLS VILLAGE
Statement of Activities
For the Year Ended March 31, 2024

Net (Expense)

Revenue and

Program Revenues Changes in

Operating Net Position

Charges for Grants and Governmental

Expenses Services Contributions Activities
Functions/Programs
Primary Government:
Governmental Activities:
General Government $ 489,447 $ 116,645 § - $ (372,802)
Public Safety 1,598 - - (1,598)
Public Works 749,240 124,683 135,000 (489,557)
Recreation and Cultural 26,681 - - (26,681)
Total Governmental Activities $ 1,266,966 $ 241,328 $ 135,000 (890,638)
General Revenues:

Property Taxes 880,035

State Shared Revenue 34,413

Franchise Fees 10,138

Unrestricted Investment Earnings 44,436

Total General Revenues 969,022

Change in Net Position 78,384

Net Position — Beginning 2,835,078

Net Position — Ending $ 2,913,462

9

The notes to the financial statements are an integral part of this statement.
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BARTON HILLS VILLAGE

Balance Sheet
Governmental Funds
March 31, 2024

Public
Improvement Total
Reserve Major Local Governmental

General Fund Streets Streets Funds
ASSETS
Cash and Cash Equivalents $ 716,089 $ 277,631 $ 214,303 82,638 $ 1,290,661
Receivables (Net of Allowance

for Uncollectibles):

Accounts 30,144 - - - 30,144
Total Assets $ 746,233 $ 277,631 $ 214,303 82,638 $ 1,320,805
LIABILITIES AND FUND BALANCE
Liabilities:

Accounts Payable $ 9,175 $ - % - - 8 9,175
Fund Balances:
Restricted-Capital Projects Fund - 277,631 - - 277,631
Restricted-Special Revenue Funds - - 214,303 82,638 296,941
Unrestricted:
Unassigned 737,058 - - - 737,058
Total Fund Balance 737,058 277,631 214,303 82,638 1,311,630
Total Liabilities and Fund Balances $ 746,233 % 277631 $ 214,303 82,638
Amounts reported for governmental activities in the statement of Net Position
are different because:
Capital Assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. 1,861,817
Long-term liabilities, including bonds payable, are not due and payable in
the current period and, therefore, are not reported in the funds:
Net Pension Liability (211,660)
Net Deferred Outflows (Inflows) Related to Pensions (36,805)
Compensated Absences payable (11,520)
(259,985)
Net Position of Governmental Activities $ 2,913,462

10

The notes to the financial statements are an integral part of this statement.
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Revenues
Property Taxes
State Shared Revenues

Charges for Services-Zoning

Water Services

Road Contribution

Lease Revenue

Franchise Fee

Interest Income

Miscellaneous Revenues
Total Revenues

Expenditures
Current:

General Government
Public Safety
Roads
Sanitation
Water Department
Public Service
Planning
Parks
Other

Total Expenditures

BARTON HILLS VILLAGE
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended March 31, 2024

Excess (Deficiency) of Revenues

Over Expenditures

Other Financing Sources (Uses):

Transfers In
Transfers Out

Total Other Financing Sources (Uses)

Change in Fund Balance
Fund Balances — Beginning

Fund Balances — Ending

Public
Improvement Total
Reserve Major Local Governmental
General Fund Streets Streets Funds
$ 880,035 $ -5 -3 $ 880,035
34,413 - - 34,413
1,825 - - 1,825
124,683 - - 124,683
135,000 - - 135,000
89,195 - - 89,195
10,138 - - 10,138
44,436 - - 44,436
25,625 - - 25,625
1,345,350 - - 1,345,350
261,458 - - 261,458
1,598 - - 1,598
190,756 - - 190,756
15,344 - - 15,344
319,765 - - 319,765
267,674 - - 267,674
160 - - 160
26,681 - - 26,681
224,233 - - 224,233
1,307,669 - - 1,307,669
37,681 - - 37,681
79,000 - - 79,000
- (79,000) - (79,000)
79,000 (79,000) - -
116,681 (79,000) - 37,681
620,377 356,631 214,303 82,638 1,273,949
$ 737,058 $ 277,631 $ 214,303 $ 82,638 $ 1,311,630

11
The notes to the financial statements are an integral part of this statement.
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BARTON HILLS VILLAGE
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances
of Governmental Funds to the Statement of Activities
For the Year Ended March 31, 2024

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances - total governmental funds $ 37,681

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlay expenses exceeded depreciation expense in the current period.

Capital Outlay 217,552
Depreciation (143,955)

73,597
The issuance of long-term debt (e.g. bonds, leases) provides current financial
resources to governmental funds, while the repayment of the principal of long-term
debt consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on Net Position. Also, governmental funds
report the effect of issuance costs, premiums, discounts, and similar items when
debt is first issued, whereas these amounts are deferred and amortized in the
statement of activities. This amount is the net effect of these differences in the

treatment of long-term debt and related items:

Decrease in Compensated Absences 2,601
Increase in Net Pension Liability (net of deferred outflows) (35,495)

(32,894)

Change in Net Position in governmental activities $ 78,384

12

The notes to the financial statements are an integral part of this statement.
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

Barton Hills Village, Michigan, was incorporated in December 14, 1973. The Village
operates under an elected Vilage Board with Village Superinfendent, Deputy
Clerk and Assistant Treasurer appointed by the Board to carry out the policies that
it establishes. Services are provided to approximately 316 residents in the areas of
refuse removal, parks and recreation, road maintenance, and water.

The accounting methods and procedures adopted by the Barton Hills Vilage
conform to accounting principles generally accepted in the United States of
America (GAAP) as applied to governmental entities.

. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e. the statement of net position and
the statement of changes in net position) report information on all of the
nonfiduciary activities of the primary government and its component units. For the
most part, the effect of interfund activity has been removed from these
statements. Governmental activities, which normally are supported by taxes and
infergovernmental revenues, are reported separately from business-type activities,
which rely to a significant extent on fees and charges for support. Likewise, the
primary government is reported separately from certain legally separate
component units for which the primary government is financially accountable.

The statement of activities demonstrates the degree to which the direct expenses
of a given function or segments are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment.
Program revenues include 1) charges to customers or applicants who purchase,
use, or directly benefit from goods, services, or privileges provided by a given
function or segment and 2) grants and contributions that are restricted to meeting
the operational or capital requirements of a particular function or segment. Taxes
and other items not properly included among program revenues are reported
instead as general revenues.

Separate financial statements are provided for governmental funds. Major
individual governmental funds are reported as separate columns in the fund
financial statements.

13
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. Revenues
are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the fiming of related cash flows. Property taxes are
recognized as revenues in the year for which they are levied. Grants and similar
items are recognized as revenue as soon as all eligibility requirements imposed by
the provider have been met.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting.
Revenues are recognized as soon as they are both measurable and available.
Revenues are considered to be available if they are collected within 60 days of
the end of the current fiscal period. Expenditures generally are recorded when a
liability is incurred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences and
claims and judgments, are recorded only when payment is due.

Property taxes, franchise taxes, licenses, and interest associated with the current
fiscal period are all considered to be susceptible to accrual and so have been
recognized as revenues of the current fiscal period. All other revenue items are
considered to be measurable and available only when cash is received by the
Village.

Governmental Funds
The Village reports the following major governmental funds:

The General Fund is the government's primary operating fund. It accounts
for all financial resources of the general government, except those required
to be accounted for in another fund.

The Public Improvement Reserve Fund is a capital projects fund used to
account for the activity of major public improvements. The Major and Local
Street Funds are special revenue funds used to account for gas and weight
tax revenues returned by the State of Michigan restricted to streets
designated by Michigan Department of Transportation.

In addition, the Village reports on the following fund types:
The Special Revenue Funds account for revenue sources that are legally

restricted to expenditures for specific purposes (not including expendable
trusts or major capital projects).

14
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation —

Continued

As a general rule the effect of interfund activity has been eliminated from the
government-wide financial statements.  Amounts reported as program revenues
include 1) charges to customers or applicants for goods, services, or privileges
provided, 2) operatfing grants and contributions, and 3) capital grants and
contributions, including special assessments. Internally dedicated resources are
reported as general revenues rather than as program revenues. Likewise, general
revenues include all taxes. When both restricted and unrestricted resources are
available for use, it is the government’s policy to use restricted resources first, then
unrestricted resources as needed.

Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

D. Assefs, Liabilities, and Net Position or Equity

1. Deposits and Investments

The Village's cash and cash equivalents are considered to be cash on hand,
demand deposits and short-term investments with original maturities of three
months or less from the date of acquisition. State statutes authorize the Village
to invest in obligations of the U.S. Treasury, commercial paper of certain
investment grades, and deposits of Michigan commercial banks. Investments
for the Village, as well as for its component units, are recorded at fair value.

2. Receivables and Payables

Activity between funds that are representative of lending/borrowing
arrangements outstanding at the end of the fiscal year are referred to as "due
to/from other funds" (i.e. the current portion of interfund loans) or "advances
to/from other funds" (i.e. non-current portion of interfund loans). Any residual
balances outstanding between the governmental activities and business-type
activities are reported in the government-wide financial statements as “internal
balances.”

Advances between funds, as reported in the fund financial statements, are
offset by restricted fund balance in applicable governmental funds tfo
indicate that they are not available for appropriation and are not
expendable available financial resources. All frade and property tax
receivables are shown net of allowance for uncollectible accounts, which are
recorded at $-0- at March 31, 2024.

15
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
D. Assets, Liabilities and Net Position or Equity — Contfinued

3. Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure
assets (e.g., roads, bridges, sidewalks, and similar items), are reported in the
applicable governmental columns in the government-wide financial
statements. Such assets are recorded at historical cost or estimated historical
cost if purchased or constructed. Donated capital assets are recorded at
estimated fair market value at the date of donation. The costs of normal
maintenance and repairs that do not add fto the value of the asset or
materially extend assets lives are not capitalized. Major outlays for capital
assets and improvements are capitalized as projects are constructed. Interest
incurred during the construction phase of capital assets of business-type
activities is included as part of capitalized value of the assets constructed.
Property, plant and equipment of the primary government, as well as the
component units, are depreciated using the straight-line method over the
following estimated useful lives:

Assets Years
Infrastructure 20-40
Buildings 30

Equipment & Venhicles 5-20

Compensated Absences

Under agreements with employee groups, individual employees have a vested
right to receive payments for unused vacation, sick leaves and other benefits
under formulas and conditions specified in the agreements. All sick and
vacation pay is accrued when incurred in the government-wide, proprietary,
and fiduciary fund financial statements. A liability for these amounts is
reported in governmental funds only if they have matured. The long-term
portion of compensated absences related to the governmental funds is a
liability recorded in the statement of net assetfs. This liability is composed of
employees who retfire and any unused vacation paid upon termination of
employment.

Fund Equity

The Village has implemented Governmental Accounting Standards Board
(GASB) Statement No. 54, Fund Balance Reporting and Government Fund-
type Definitions. The objective of this statement is to enhance the usefulness
of fund balance information by providing clearer fund balance classifications
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — Continued
D. Assets, Liabilities and Net Position or Equity — Contfinued

5. Fund Equity — Continued

that can be more consistently applied and by clarifying the existing
governmental fund-type definitions. This statement establishes fund balance
classifications that comprise a hierarchy based primarily on the extent to
which a government is bound to observe constraints imposed on the use of
the resources reported in governmental funds. Under this standard, the fund
balance classifications of reserved, designated, and
unreserved/undesignated were replaced with five new classifications —
nonspendable, restricted, committed, assigned, and unassigned.

Nonspendable — Amounts that are not spendable form or are legally or
contractually required to be maintained intact.

Restricted - Amounts that are legally restricted by outside parties,
constitutional provisions, or enabling legislation for use for a specific purpose.

Committed — Amounts that have been formally set aside by the Board for use
for a specific purpose. Commitments are made and can be rescinded only
via resolution for the Village Board of Trustees.

Assigned — Intent to spend resources on specific purposes expressed by the
governing body.

Unassigned - This is the residual classification for the general fund. This
classification represents fund balance that has not been assigned to other
funds and has not been restricted, committed, or assigned to specific
purposes within the general fund.

. Cell Tower Lease Revenue

The Village leases its facilities to two cellular telephone companies, which
generated $89,195 in the current fiscal year. Expected lease revenues in the
next two budget years are expected to exceed $80,000, in each year. The
leases are generally, self renewing leases with all executory costs paid by the
lessee. The leases can be cancelled with certain notification occurring prior
to the expiration of the lease.
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

A. Budgetary Information

The Village is legally subject to the budgetary control requirements of the State of
Michigan P.A. 621 of 1978 (Uniform Budgeting Act). The following is a summary of
the requirements of this act:

-0 Q000

Budgets must be adopted for the General and Special Revenue Funds.
Budgets must be balanced.

Budgets must be amended as necessary.

Public hearings must be held prior to adoption.

Expenditures cannot exceed budget appropriations.

Expenditures must be authorized by a budget appropriation prior to being
incurred.

The Village follows these procedures in establishing the budgetary data reflected
in these financial statements:

1.

The Village Charter requires one regular council meeting per month. By the
March meeting, a proposed operating budget must be submitted to the
Village Board of Trustees for the fiscal year commencing the following April 1.
The operating budget includes proposed expenditures and means of financing
them for the upcoming year.

2. A public hearing and adoption of the budget is required prior to March 31.

On or before March 31, the tax rate must be set and the budget is legally
enacted through passage of a budget resolution (general appropriation act).

Formal budgetary integration is employed as a management control device
for the General and Special Revenue Funds. Budgets for these funds are
prepared and adopted on a basis consistent with generally accepted
accounting principles (GAAP). The General Fund budget is adopted at the
activity level and the budgets for the Special Revenue Funds are adopted at
the activity level.

Budget appropriations lapse at year end.

6. The Village Board of Trustees may authorize supplemental appropriations

(budget amendments) during the year.
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

Il. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY — Continued
B. Compliance with P.A. 621 of 1978
1. Deficit Fund Balance
None of the funds have a deficit fund balance as of March 31, 2024.
2. Excess of Expenditures over Appropriations in Budgetary Funds

There were no over expenditures of budgetary accounts.

lll. DETAILED NOTES ON ALL FUNDS
A. Deposits and Investments

Under State law, the Village is permitted to invest in deposits with Michigan
commercial banks, savings and loans, credit unions, obligations of the U.S.
Treasury, and corporate bonds and commercial paper with certain investment
grades.

The following information as required by the Governmental Accounting Standards
Board Statement Number 40, is presented regarding the Village's deposits and
investments:

Custodial Credit Risk. As of March 31, 2024, the Village's book balance of its
deposits was $1,290,661. The bank balance was $1,350,601, of which $1,339,332
was FDIC insured.
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

lll. DETAILED NOTES ON ALL FUNDS - Continued
A. Deposits and Investments — Continued
Custodial Credit Risk — Continued

State law limits investments in commercial paper, corporate bonds, and mutual
bond funds to the top two ratings issued by nationally recognized statistical rating
organizations. The Village's investment policy does not further limit its investment
choices.

Interest Rate Risk. The Village does not have a formal investment policy that limits
investment maturities as a means of managing its exposure to fair value losses
arising from increasing interest rates.

Credit Risk. State law limits investments in commercial paper to the top two
ratings issued by nationally recognized statistical rating organizations. The Village's
investment policy does not further limit its investment choices. As of year end, all
deposits and investments consist of demand accounts and certificates of deposit,
all of which are not rated.

Concentration of Credit Risk. The Village's investment policy places no limit on the
amount the Village may invest in any one issuer.
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BARTON HILLS VILLAGE

Notes to Financial Statements

March 31, 2024

DETAILED NOTES ON ALL FUNDS - Continued

B. Capital Assets

Capital asset activity for the year ended March 31, 2024 was as follows:

Beginning Ending
Governmental Activities: Balance Additions Deletions Balance
Capital Assets, not depreciated:
Land $ 92,856 - 3% - 3% 92,856
Capital Assets, being depreciated:
Building and Improvements 973,007 65,201 - 1,038,208
Machinery and Equipment 235,976 15,881 (11,9205) 239,952
Vehicles 348,562 - - 348,562
Infrastructure 1,724,354 136,470 - 1,860,824
3.281,899 217,552 (11,905) 3,487,546
Less: Accumulated Depreciation:
Building and Improvements (569.,411) (28,958) - (598,369)
Machinery and Equipment (136,690) (14,290) 11,905 (139,075)
Vehicles (214,008) (22,616) - (236,624)
Infrastructure (666,426) (78,091) - (744,517)
(1,586,535) (143,955) 11,905 (1,718,585)
Governmental Activities
Capital Assets, net $ 1,788,220 $ 73,597 % - $ 1,861,817

Depreciated expense was charged to functions of the Village

as follows:
General Government $ 28,957
Public Works 114,998
$ 143,955
21
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

lll. DETAILED NOTES ON ALL FUNDS - Continued
C. Interfund Receivables, Payables and Transfers
There are no interfund receivables, payables, or interfund transfers at March 31,
2024.
D. Changes in Long-Term Debt

The following is a summary of long-term debt fransactions of the Village for the
year ended March 31, 2024:

Balance Balance Balance
April T, 2023 Additions Reductions  March 31,2024  Within 1 Year
Compensated
Absences $ 14,121 % - $ 2,601 $ 11,520 $ -
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

DETAILED NOTES ON ALL FUNDS - Continued
E. Property Taxes

Property tax assessments are determined (Tax Day) as of each December 31.
Taxes are levied on July 1 of the following year. The Village bills and collects its
own property taxes which are accounted for in the General Fund. Village
property tax revenues are recognized in the current year as revenue in
accordance with the guidelines of the State of Michigan.

The Village is permitted by State law to levy taxes up to $20 per $1,000 of
equalized valuation for general governmental services. It would also appear to
have unlimited taxing power to levy for certain contractual debt subject to
constitutional limitations. Taxes levied on the 2023 roll were 11.5000 mills.

F. Employee Retirement Systems and Plans

1. Defined Benefit Plan

a. Plan Description

The Village contributes to the Michigan Municipal Employees' Retirement
System (MMERS), which is an agent multiple employer retirement system
that covers employees of the Village hired prior to October 1, 2011. The
plan is closed to new hires. MERS was established as a statewide public
employee pension plan by the Michigan Legislature under PA 135 of 1945
and is administered by a nine-member Retirement Board. MERS issues a
publicly available financial report, which includes the financial statements
and required supplemental information of this defined benefit plan. This
report can be obtained at www.mersofmichigan.com or in writing to MERS
at 1134 Municipal Way, Lansing, Michigan 48917.

The system provides the following provisions: normal retrement, deferred
retirement, service refirement allowance, disability retirement allowance,
nonduty-connected death and postretirement adjustments to plan
members and their beneficiaries. The service requirement is computed
using credited service at the time of termination of membership multiplied
by a certain percentage based on the benefit program in effect as of the
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

DETAILED NOTES ON ALL FUNDS - Continued

F. Employee Retirement Systems and Plans — Continued
1. Defined Benefit Plan — Continued

a. Plan Description — Continued

date of termination of membership times the final average compensation
(FAC). The most recent period for which actuarial data was available was
for the actuarial valuation as of December 31, 2023.

Benefits Provided

The Plan provides retirement, disability, and death benefits to plan
memibers and their beneficiaries, as established by Public Act 427 of 1984,
as amended. The Plan covers all ful-time employees at the Vilage
including union and non-union employees. Benefits are calculated as 1.7
percent of the employee’s five-year final average compensation. Normal
retirement age is 60. Deferred retirement benefits vest after 10 years of
credited service but are not paid until the date retirement would have
occurred if the member had remained an employee.

Benefit terms, within the guidelines established by MERS, are generally
established and amended by authority of the Village Council.

. Employees Covered by Benefit Terms

At the December 31, 2023 measurement date, the following employees
were covered by the benefit terms:

Inactive plan members or beneficiaries currently receiving benefits 3
Inactive plan members entitled to but not yet receiving benefits 0
Active Plan Members 0
Total Employees covered by MERS 3

Contributions

The State of Michigan Constitution, Arficle 9, Section 24, requires that
financial benefits arising on account of employee services rendered in
each year be funded during that year. Accordingly, MERS retains an
independent actuary to determine the annual contribution.

The employer is required to confribute amounts at least equal to the
actuarially determined rate, as established by the MERS retirement board.
The actuarially determined rate is the estimated amount necessary to
finance the costs of benefits earned by plan members during the year, with
an additional amount to finance any unfunded accrued liability. The
employer may establish conftribution rates to be paid by its covered
employees.
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

DETAILED NOTES ON ALL FUNDS - Continued

F. Employee Retirement Systems and Plans — Continued

1.

Defined Benefit Plan — Continued

c. Contributions — Continued

The Village is required to contribute at an actuarially determined rate; the
current rate was a flat rate since the plan is closed to members. During the
fiscal year ended March 31, 2024, the Village's contributions totaling
$9.024 made in accordance with contribution requirements determined
by an actuarial valuation of the plan.

. Net Pension Liability

The net pension liability reported at March 31, 2024 was determined using a
measure of the total pension liability and the plan net position as of
December 31, 2023. The December 31, 2023 total pension liability was
determined by an actuarial valuation performed as of that date.

Changes in the net pension liability during the measurement year were as
follows:
Increase (Decrease)

Total Pension Plan Net Net Pension

Changes in Net Pension Liability Liability Position Liability
Balance at January 1, 2023 $ 922,119 % 776,395 $ 145,724
Service Cost - - -
Interest 64,185 - 64,185
Conftributions-Employer - 10,626 (10,626)
Conftributions-Employee - - -
Net Investment Income(Loss) - 83,556 (83.556)

Differences between expected and
actual experience 88,619 - 88,619
Changes in assumpftions 5,530 - 5,530
Benefit Payments, including refunds (73.590) (73.590) -
Administrative Expenses - (1,784) 1,784
Net Changes 84,744 18,808 65,936
Balance at December 31, 2023 $ 1,006,863 $ 795203 $ 211,660
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

lll. DETAILED NOTES ON ALL FUNDS - Continued
F. Employee Retirement Systems and Plans — Continued
1. Defined Benefit Plan — Continued
e. Pension Expense and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to Pensions

At March 31, 2024, the Village reported deferred outflows of resources
related to pensions from the following sources:

Deferred Deferred
Outflows of Inflows of
Source Resources Resources
Net difference between projected and actual
earnings on pension plan investments $ - 9% 39,061
Employer conftributions to the plan subsequent
to the measurement date 2,256 -
Total $ 2,256 % 39,061

Amounts reported as deferred outflows of resources related to pension will
be recognized in pension expense as follows:

Years Ending

March 31 Amount
2025 $ (7.000)
2026 (14,004)
2027 (24,578)
2028 6,521
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

DETAILED NOTES ON ALL FUNDS - Continued

F. Employee Retirement Systems and Plans — Continued

1.

Defined Benefit Plan — Continued

f.

Actuarial Assumptions

The total pension liability in the December 31, 2023 actuarial valuation
was determined using the following actuarial assumptions, applied to all
periods included in the measurement:

Salary increases 3.00%
Investment rate of return 7.00%

The mortality table used to project the mortality experience of non-
disabled plan members is 50 percent male and 50 percent female blend
of the RP-2014 Healthy Annuitant Mortality Tables, with rates multiplied by
105%, the RP-2014 Employee Mortality Tables, and the RP-2014 Juvenile
Mortality Tables. For disabled retirees, the mortality table used is a 50
percent male and 50 percent female blend of the RP-2014 Healthy
Annuitant Mortality Tables.

Discount Rate

The discount rate used to measure the total pension liability was 7.18
percent. The projection of cash flows used to determine the discount rate
assumes that employee contributions will be made at the current
confribution rate and that the employer contributions will be made at
rates equal to the difference between actuarially determined
contribution rates and the employee rate.
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

DETAILED NOTES ON ALL FUNDS - Continued
F. Employee Retirement Systems and Plans — Continued
1. Defined Benefit Plan — Continued

h. Projected Cash Flows

Based on those assumptions, the pension plan’s fiduciary net position was
projected to be available to make all projected future benefit payments of
current active and inactive employees. Therefore, the long-term expected
rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability.

The long-term expected rate of return on pension plan investments was
determined using a model in which best-estimate ranges of expected
future real rates of return (expected returns, net of pension plan investment
expense and inflation) are developed for each major asset class. These
ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset
allocation percentage and by adding expected inflation. The target
allocation and best estimates of arithmetic real rates of return as of
December 31, 2023, the measurement date, for each major asset class are
summarized in the following table:

Long-term
Target Expected Real
Asset Class Allocation Rate of Refurn
Global Equity 60% 4.50%
Global Fixed Income 20% 2.00%
Private Investments 20% 7.00%
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

il. DETAILED NOTES ON ALL FUNDS - Continued

F. Employee Retirement Systems and Plans — Continued

1. Defined Benefit Plan — Continued

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The following presents the net pension liability of the Village, calculated
using the discount rate of 7.18 percent, as well as what the Village's net
pension liability would be if it were calculated using a discount rate that is 1
percentage point lower or 1 percentage point higher than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(6.18%) (7.18%) (8.18%)
Net Pension Liability $ 297115 % 211,660 $ 137,589

Pension Plan Fiduciary Net Position

Detailed information about the plan’s fiduciary net position is available in
the separately issued financial report. For the purposes of measuring the
net pension liability, deferred outflows of resources, and deferred inflows
of resources related to pension and pension expense, information about
the plan’s fiduciary net position and addition to/deduction from fiduciary
net position have been determined on the same basis as they are
reported by the plan. The plan uses the economic resources
measurement focus and the full accrual basis of accounting. Investments
are stated at fair value. Contribution revenue is recorded as conftributions
are due pursuant to legal requirements. Benefit payments and refunds of
employee contributions are recognized as expense when due and
payable in accordance with the benefit terms.
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BARTON HILLS VILLAGE
Notes to Financial Statements
March 31, 2024

il. DETAILED NOTES ON ALL FUNDS - Continued

F.

Employee Retirement Systems and Plans — Continued

2. Defined Contribution Plan

The Village provides pension benefits to employees not covered by the
defined benefit plan through a defined contribution plan, effective
January 1, 2012. In a defined confribution plan, benefits depend solely on
amounts confributed to the plan plus investment earnings. The Village is
required to contribute a minimum of 1% of pay and will match up to 5% of
pay. The plan expense in 2024 was $12,460. The Village's confributions for
each employee are fully vested after 20 months of continuous service.
Employees may contribute to the plan on a voluntary basis.

V. OTHER INFORMATION

A.

Insurance

The Village of Barton Hills is a member of the Michigan Municipal Liability and
Property Pool for its general liability insurance coverage and a member of the
Michigan Municipal Workers Compensation Fund for its workers compensation
coverage. The Village pays annual premiums to the pools. The pools are self-
sustaining through member premiums, and each carries reinsurance through
commercial companies for claims in excess of the pool loss reserve fund.

In the event that a single loss should exceed the amount of protection afforded
by the pool loss reserve fund, reinsurance, or other insurance carried by the
pools, or in the event that a series of losses should deplete or exhaust the loss
reserve fund and reinsurance, the payment of valid losses shall be the obligation
of the individual member or members of the respective pool against whom the
claim was made. No such event has occurred with the Village of Barton Hills and
the pools to which it belongs in any of the past three fiscal years.

Upcoming Accounting Pronouncements

The Governmental Accounting Standards Board has issued Statement No. 101,
Compensated Absences, which updates the recognition and measurement
guidance for compensated absences as well as the disclosure requirements. This
statement requires that the compensated absence liability be recognized for
leave that has not been used and leave that has been used but not yet paid in
cash or settled through noncash means. This statement is effective for the
Village's financial statements beginning with the fiscal year ending March 31,
2025.
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BARTON HILLS VILLAGE

General Fund

Statement of Revenues, Expenditures and Changes

Revenues:

Property Taxes

State Shared Revenues

Charges for Services-Zoning

Water Services

Road Contribution

Lease Revenue

Franchise Fee

Interest Earned

Miscellaneous Revenues
Total Revenues

Expenditures:
General Government:
Clerk
Treasurer
Village Hall and Garage
Attorney
Total General Government

Security
Roads
Sanitation
Water Department
Parks
Public Service — Wages
Public Service — Vehicle Costs
Planning and Zoning
Other Functions:
Fringe Benefits:
Employee Housing Costs
Retirement
Health Insurance
Social Security
Total Fringe Benefits
Insurance and Bonds
Total Other Functions

Total Expenditures

Excess (Deficiency) of Revenues

Over Expenditures

Other Financing Sources (Uses):

Transfer In
Transfer Out

Change in Fund Balance
Fund Balance — April 1

Fund Balance — March 31

in Fund Balance - Budget and Actual

For the Year Ended March 31, 2024

Variance-

Original Final Favorable
Budget Budget Actual (Unfavorable)
$ 851819 $ 851,819 §$ 880,035 $ 28,216
30,000 30,000 34,413 4,413
1,000 1,000 1,825 825
120,000 120,000 124,683 4,683
135,000 135,000 135,000 -
85,306 85,306 89,195 3,889
10,000 10,000 10,138 138
5,900 5,900 44,436 38,536
25,000 25,000 25,625 625
1,264,025 1,264,025 1,345,350 81,325
64,000 64,000 51,732 12,268
49,450 53,499 53,077 422
53,800 153,482 153,774 (292)
1,500 2,875 2,875 -
168,750 273,856 261,458 12,398
3,500 3,500 1,598 1,902
147,500 147,500 190,756 (43,256)
18,000 18,000 15,344 2,656
356,981 290,652 319,765 (29,113)
29,750 29,750 26,681 3,069
224,486 261,585 237,338 24,247
30,000 30,274 30,336 (62)
1,000 1,000 160 840
103,000 103,000 104,784 (1,784)
19,058 21,908 21,179 729
45,000 45,000 44,448 552
30,000 30,000 31,809 (1,809)
197,058 199,908 202,220 (2,312)
32,000 32,000 22,013 9,987
229,058 231,908 224,233 7,675
1,209,025 1,288,025 1,307,669 (19,644)
55,000 (24,000) 37,681 61,681

- 79,000 79,000 -
(55,000) (55,000) - 55,000
(55,000) 24,000 79,000 55,000
$ - $ - 116,681 $ 116,681

620,377
$__ 737,058
31

PSLZ PLLC - Certified Public Accountants



SJUBIUN000Y oIqnd PayIIe) - 9T1d Z1Sd

ze
%1°52¢ %9°€1T %1251 %191 %L 9EE %901 %E°8S %6°082 %00
887 /01 $ szz'lzl $ LLzogl $ z09'8zl $ Lvv'69 $ 9TL'99 $ 9/8'1S $ 9/8'1S $ -
%1TL %L 1L %18/ %E°9/ %E9/ %06 %896 %T Y8 %0 6.
297’ 1ve $ ¥76'8SC ¢ 79/'861 ¢ €05°/0z ¢ z98'ceT ¢ S/ULL ¢ 6120 $ yzLsvL ¢ 099°Lle
GETYT9 ¢ G25'959 ¢ 0r6'60L ¢ 91€/99 ¢ €06'0S/Z ¢ 6SEVI8  $ THSYO06 ¢ G6€9/L ¢ €0C'S6L
/98'€L9 GETYT9 G25'959 0v6'60. 91€°/99 €06'05/ 6SEV18 S 706 G6€'9//
(z€9'6) 062'C¢ Sly'€s (rz9TY) /85'€8 9Gy'€9 £81°06 (Lv1'821) 808'81
(€£1°05) (r£9°05) (085°97) (556'7€) (ley'éc) (c62'6¥) (779°19) (779°19) (065°€2)
(91¥°1) (rse1) (ese’1) (1£g°1) (£95°1) (667°1) (soe’l) (€59°1) (res1)
(LeL'¢) 26569 78€'S8 (169£2) L16°06 9/8'€6 098°clL (zL6'S6) 965'€8
8L/l $ 99/71 $ 996Gl $ ceg'lz $ v99'cT $ /80T $ z/T6T $ zzlel $ 9z90l1
169598 ¢ 697'SL6 ¢ 20.'806 ¢ 6187/8 ¢ G9/'786 ¢ ¥£5'988 ¢ 19276 ¢ 611CC6 ¢ €98900'L
z16'C€8 £69'G98 697'S16 702’806 618'7/8 S9/'¥86 7£G6'G88 1976 611226
G878 TLL by (£91'9) (c88°¢cg) 976'601 (1ET 66) [TT' 6¥ (cr9cl) vy/'v8
(€£1°05) (r€9°09) (085°97) (G567€) (lzv'6c) (¢6l'6¥) rr9°16) rr9°16) (065°¢/)
8/0°01 8/1'92 (oz1'6g) (879'£4) £7599 (£zT'921) €628 (cT6'62) 7176
£68'99 00529 G994 €851/ £96'89 160€L 87’59 ¥00'99 S81'¥9
/86'S ¢ 8zL'9 ¢ 892, ¢ /€12 ¢ 198 ¢ 169 ¢ or9c ¢ 126C $ -
910 /10T 810z 610z 0z0z 1zoz 720z €20 ¥Z0T

[|0JIADY ©8A0|dW] PaISAOD JO
JUS2I8d D SO A}|IODIT UOISUS }ON S,900|IA

[|0JADY ©8A0|dW] PaIoA0D

Ajlllgor] Uolisusd |P4O] JO
1U8218d D SO UOLISOd 1oN ApIonpl4 upjd

Buipug - AjjiqoIT UOIsUSd JoN $,9BD(lIA
JOBA JO PUT ‘UOHISOd }ON AIDIDNPI4 UD|d
ID9A JO ‘Bag ‘UoISOd 1ON AIDIDNPI4 UD|d

UOHISOd }oN AIo1onpl4 upjd Ul eBuoyDd toN
spunjal Buipn|oul ‘sjuswApd jijouag
sosuadxg SALDUSIUILPY
(sSO7)2WODU| JUBWIISOAU| JON
oaAo|dw3 - sUCKNQUIUOD
JoAoldwiz - suoyNqLIuOD

:UOILISOd ON AIDIDNPIH UD|d

1084 O pu3 “AjjIgpI] UOIsUSd 040
IDBA Jo Buluuibag ‘AljIgpI] UOISUSd [PIO]

AHIIgDIT UOISUSd [P4O] Ul 8BUBYD 8N
spunjal Buipnoul ‘sfuswAnd ji1euag
sebupyd JBYLO
1saloiu|
}S0D 921AI8S
:AjlligP[] Uolsued PO

(89 9SVO jo uoppjuswa|dul uodn A[oARoadsoId JjiNg SI 9|NPaYDS) SIDS A [DOSH] US] §SD]

upid {i}susg pauysqg S¥IW

SO0y Pajb|oy PUD AR[IGDI] UOISUSJ JON SUj Ul SoBUDYD JO S[Npayos
uonpwiIoju] [pjuswia|ddng painbay

dOVTIA ST1IH NOL3Ve



$HUBIUNO0IIY OI[qnd PPN - ITTd Z1Sd

€e

%00/ ulnjay JO 810y JUBWISOAU|

%00°€ S9sDaIoU| AID|DS

JONIDW PBYIOOWS IDBA-G POU}OW UOIDN|DA oSSy

(suoid pesolD) v UoKAO SHI'W POUSd UOKDZILOWY Buluoway
(suoid PasolD) v UoldO "S¥'I'W POYISW UOLDZIOWY

1502 |pwliou abp Aipul POULOW 150D |DUDNIOY
1$9}0J UOHNQUIUOD SUILIBIBP O} PAsN SUOKAWNSSD PUD SPOYIoW

‘palinbal 81D SUOLNGLIUOD BY} YDIYM Ul JOSA [0Sl 8yt jo Buluuibag
2y} 0} Joud SYIUOW G| Sl YDIYm IDSA 4ona | ¢ Joquiedad JO SO PSIDIND|0D 210 $810J UOIINGUIUOD PaUILISISP AlIOUDNOY 210 UOIDN|OA
:SUOIINQULUOD O UODUIULIBISP 8U} Of SAILD|S] UOKDULIOJUI UOKDN|OA [DUDNIOY

%98 %S 1L %6'C1 %ETL %081 %E Ve %86C %8S %L6C %00 llolApd @8A0|dwiz paIsAcd
JO 9BDUBDIS D SO SUOKNQUIUOD
ol1gsll ¢ 88z/0l ¢ 8zTlel ¢ L1zosl  $ Co9eTl 0§ Lvve9 $ 9299 $ 9/8°1S $ 9/8°1S $ - $ lolApd ©8A0|dW3 poIaA0D
- $ - $ - $ - $ - $ - $ - $ - $ - $ - $ AdueioleQg UoHNQUIUOD
TL6'6 00€Z1 885G 1 26091 091'cz TE8'€T 788'61 T61°08 Ter'SL 92901 UOHNQUIUOD paulwWIBIep
AlIOUDN}OD 8y} O} UOKD|SI Ul SUOINQLIUOD
TL6'6 ¢ oogel ¢ 88561 $ 26091 ¢ o9l'ce ¢ zesee ¢ 886l ¢ z6108 ¢ zey'st ¢ 9z9ol $ UOHNQLUOD PaUlULIBISP AJIOUONIOY
S0z

?10¢ £10¢ 810¢ 610¢ 020¢ §404 (44014 €¢0C 4404

SIDOA [DOSH US] {SD]
SYIW-SUCHNGIIUCD UOISUSJ SBDJIIA JO S[NPayos
uonpwiIoju[ [pjuswa[ddng palinbay
IOVTIIA ST1IH NOLIVE




	Independent Auditor's Report
	MD&A Letter 2024.pdf
	Financial Highlights
	Overview of the Financial Statements
	Financial Analysis of the Government’s Funds
	General Fund Budgetary Highlights
	Capital Asset and Debt Administration
	Economic Factors and Next Year’s Budgets and Rates
	Requests for Information

	Financial Statements 2024.pdf
	Stmt of Net Position
	Stmt of Activities
	Bal Sheet Govt Funds
	RevExp Govt Funds
	Reconcil RevExp
	GF Rev's & Expnd

	RSI Pensions 2024.pdf
	RSI Pension MERS
	RSI Pension2 MERS




